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	How Much Are Your Donated Items Really Worth?

Find out by using “IT’S DEDUCTIBLE” SOFTWARE
(www.itsdeductible.com)



	

	IF YOU ITEMIZE YOUR DEDUCTIONS, every time throughout the year when you donate NON-CASH items (clothing, household goods, toys, jewelry, sporting goods, appliances, etc.) collect your items and:
· TAKE A PICTURE of the pile of items BEFORE you put them in a bag or box (you don’t need an individual picture of every item but you DO NEED A PICTURE of the pile);
· WRITE DOWN the items and their condition (must be ‘High value’ or ‘Medium value’—no ‘Low value’ items are deductible—see software for definitions).
· MAKE SURE YOU DONATE TO A QUALIFIED 501©(3) ORGANIZATION (Goodwill, Salvation Army, etc.), get a receipt, and attach the receipt to your itemized list;
· AT THE END OF THE YEAR CALCULATE THE TOTAL VALUE FOR EACH
      TIME YOU DONATED (the software will do this for you).
At “Tax Time” give your TAX PREPARER your 

“Item Donations” and “Item YTD by Charity” reports.
(Note:  Do not give your Tax Preparer your Itemized Donation Lists
or your pictures as those are yours to keep with your Tax records.)




